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Friends of Saint Helena

Trustees Report

The Friends of St Helena was established to encourage and sustain peoples' interest in the
island of St Helena and, in addition, provide practical support for projects benefiting the
island.

During the year the charity has produced a twice yearly newsletter, St Helena Connection, to
provide current information about the island and also published the Society’s journal
Wirebird. In 2023/24 the charity disseminated information through meetings, their website
and the sale of publications. The website contains a substantial amount of historic and
current information about the island including a large searchable genealogical database
whereby members can access information about the St Helena ancestry.

The charity also continued to raise money to provide practical support to projects that benefit
the island. In 2024/25 it is anticipated that the charity will be able to support the
development of the Cultural Centre on the island.

The attached accounts show that the charity an overall deficit for the year of £378 and held
£69,053 in funds at the end of the year.

Designated and Restricted Funds

The Trustees currently hold a number of designated funds to support the planning and
development of an extension of the St Helena Museum, the Cultural Centre and other work
commensurate with the charitable objectives.

Books

The current publications continue to show good sales, £1,115 in 2023/24, and provide a
valuable source of information about the island, for the benefit of the charity.

Reserves Policy

It is the policy of the charity to maintain sufficient general reserves to enable operating
activities to be maintained, taking account of the potential risks and contingencies that may
arise from time to time.

Risk Management

The trustees regularly review the major strategic and operational risks which the charity faces
and consider steps which can be taken to lessen the potential effects of such risks.

‘/[ Ma At o .

lan Mathieson (Chair)
2024



Friends of Saint Helena

Independent Examiners Report

Independent examiners report to the trustees of the Friends of Saint Helena

| report on my examination of the accounts of the Friends of Saint Helena for the year
ended 1st April 2024, which are set out on pages 4 to 6.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust’s accounts carried out under section 145

of the 2011 Act and in carrying out my examination | have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any
material respect:

1. Accounting records were not kept in respect of the Trust as required by section
130 of the Act; or

2. The accounts do not accord with those records; or

3. The accounts do not comply with the applicable requirements concerning the
form and content of accounts set out in the Charities (Accounts and Reports)
Regulations 2008 other than any requirement that the accounts give a ‘true and
fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

Linda Clemett MSc
Sandown, Isle of Wight
2024



Friends of Saint Helena

FRIENDS OF SAINT HELENA: STATEMENT OF RECEIPTS AND PAYMENTS

2023/24

INCOMING RESOURCES
Incoming resources from generated funds
Activities for generating funds
Membership fees
Sales of Britannica
Sales of St Helena Connection
Sales of Wirebird
Sales of A Bitter Draught
Sales of A Precarious Livelihood
Income from meetings
Other Income

Voluntary Income
Donations

Interest

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable Activities
Costs of Wirebird
Costs of St Helena Connection
Computer support
Meetings
Office costs
Other costs

Total Resources before donations

Charitable donation to St Helena Island Games Team

NET MOVEMENT IN FUNDS

2023/24 2022/23
Total £ Total £
7,301 8,027
20 15

104 258

- 18

973 651

18 -

550 460

92 41

166 226
1,111 648
10,335 10,344
3,652 4,358
3,550 3,577
334 323
3,096 1,419
181 209

- 112
10,713 9,998
(378) 346

- 250

(378) 96




Friends of Saint Helena

RECONCILIATION OF FUNDS AT 1 APRIL 2024
Total Funds - designated
Total General Funds

Total funds carried forward

Cash at Bank

Paypal Account
Hampshire Trust Bank

2024 2023
Total £ Total £
30,075 30,075
38,979 39,357
69,054 69,432
23,721 25,236

223 29
45,110 44,167
69,054 69,432




Friends of Saint Helena

Notes to the Accounts for the year ended 1st April 2024

Accounting Policies
The financial statements are prepared in accordance with applicable accounting
standards, the Statement of Recommended Practice (SORP) Accounting and Reporting
by Charities as revised in 2016 and the Charities Act 1993.
(a) Accounting convention
The financial statements are prepared under the historic cost convention.

(b) Income

Income is recognised in the period in which the charity is entitled to receipt and the
amount can be measured with reasonable certainty.

(¢) Expenditure

Expenditure is recognised in the period in which it is incurred. Expenditure is attributed
directly to the headings set out in the statement of financial activities where possible.

(d) Funds

Restricted Funds are funds where the donor has specified the purpose for which the
funds may be used. Designated funds are funds set aside by trustees out of unrestricted
funds for specific purposes. Unrestricted funds can be used in accordance with the
charity’s objectives at the discretion of the trustees.

(e) Reserves

Unrestricted reserves are spent at the discretion of the trustees in furtherance of the
charity’s objectives.



